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EPIO: Bopeiog 081k0G ASovag KpnTng: MeAéTn, Kataokeun, XpnparodoTnon, AsiToupyia,
Kal ZUVTRPNOT TOU THNHAToG Xepoovnoog — NeanoAn, pe Z.A.L.T.

OEMA: Mapoxr) SIEUKPIVAOEWY Kal anavTrioswy eni EpoTNUATWY Nou £T€Bnoav anod
evOIaQEPOPEVOUC Kal apopolv To Teuxog MpdokAnon YnoBoAng EkdnAwong
EvdiapépovTog (ApiBy. Mpoknpuéng otnv EE S: 2018/S 114-260321 AAAM TMpoknpuEng
KHMAHZ : 18PROC003288350).

Eni Twv TEBEVTWV NPoC BIEUKPIVION OXETIKWV £PWTNHATWY — BEPATWV Kal apopolv To TeUxog
™G A ddaong — MpdokAnon YnoBoAng EkdnAwong EvdliagépovTog Tou dieBvoug diaywviopou yia
Tnv avabeon oUpBaong Z.A.L.T. Tou €pyou Tou BEpAToC, dIEUKPIVI(OUKE Ta €ENGC:

EPQTHMA 48:

Ta enevduTika keahaia (Funds) katd kavova enevououv PECW eTalpiwv €10Ikou okonou (EEZ)
nou oucTnvovTal €EaTopikeUpéva ava enévduon. ‘Eva vopikd npdowno, o AlaxeipioTng
Enevduoswv (Investment Fund Manager) €ival uneuBuvo yia Tnv uAonoinan TnG €nevOUTIKAG
NOAITIKNG TwV €NEVOUTIKWV KEPAAQiwv. KaTa OUVENEld, n TEXVIKN EUMEIPI TWV ENEVOUTIKWV
KEPAAAIWV OUYKEVTPWVETAlI 0TOV AlaxelpioTr Enevducewv.

270 nAaiolo auto, napakahoUpe va eniBeBaiwoete OTI €va enevOuTikO ke@aiaio (fund) (eite
evepyel w¢ Ynowngiog, YeNoc ‘Evwong Mpoownwv Nou GUYKPOTEN YNowngio €ite w¢ «TpiTog
dopeac» kaTa Tnv évvoia Tou ApBpou 8 Tng MpookAnong) duvatal va BacioTei oTNV TEXVIKN
IKavoTnNTa Kal euneipia Tou Alaxeipiot EnevOUoewv, TO VOMIKO NPOCWNO TO OMOI0 EXEI
uAonoinoel TIG OIKeieC enevOUOEIC yid Aoyapiaopd Tou €nevOUTIKOU KEPAAQIOU. € MEPINTWON
KATAQATIKAG anavrnong, napakaloUpe va eniBeBaiwoete 0TI 6a apkoUos Npoc anoddeiEn Tng
OXETIKNG TEXVIKNG IKAVOTNTAC Kal EUNEIPIAG N NPOOKOUION OXETIKAG BERAIWONG TOU €NEVOUTIKOU
KepaAlaiou n/kar OIaxeIpIoTH €NeEVOUCEWY, HE Ava@opd OTA XAPAKTNPIOTIKA TwV EPywvV OTd
onoia €xel yivel enevduon KepaAaiwv and Tov AiaxeipioTr).
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ANMANTHZH 48:

H eniteu&n Twv okonwv Tou EnevduTikoU Kepahaiou yiveTar pe BAon To 10XUOV VOMIKO Kal
KavovioTIKO nAqiolo nou di€nel TIC dpaaTnPIOTNTEC auToU Kal TIG KATAOTATIKEG NPOPBAEWEIC yia Ta
ouvaepn Ofuarta kai Ta Opyava dlaKkuBEPVNONG OTA ornoia WPnopsi va cupnepIAapBaveral Kai
Alaxeipioti¢ Enevdloswv. O1 appodidtnTeg Tou AlaxelpioTry Enevoluoewv, €0wTePIKOU N
e€wTepIkOU, NpoBAEnovTal €iTe OTO KATAOTATIKO €iTe oTov Kavovioud Enevduoewv Tou
EnevduTikoU KegaAaiou. Zuvenwg n euneipia Tou AlaxelpioTtny Enevdloswv €EapTaTal ano Tig
napaxwpneioeg appodIOTNTEG kal TNV AoKNON auTwv Kal n diaTunwon a priori YEVIKEUPEVNG
B€ong €ival npoBANUATIKA.

'Onw¢ npokUnTel and 1o apbpo 7.4.2 nep. (2) Tng MpookAnonc, o€ ouvduaopud HE To apBpo
9.6.3 nep. (1) kar To Mapaptnua 8 Tng MpookAnong, Tnv anaitoUpevn €IBIKNA EUNEIpia ouvayng
N eKTEAEONC OUMBACEWY NAPAxwPnone pywv kal ZAIT pnopei 10ikC va ENIKAAEOTEI O PETOXOC
TOU OIKOVOMIKOU (POPEA MOU EKTEAECE TIG GUPBACEIG NoU enIkaAiTal o Ynowngiog, aveEapTnTwg
av 0 PETOXOG auToG €ival enevOUTIKO KEPAAAIo 1) eTalpia €10IKoU okornoU nou £xel cuoTabei ano
€NEVOUTIKO KEPAAaIO r/kal AGANOV OIKOVOMIKO (opéa n/kal TeAei und Tnv Olaxeipion €Tepou
OIKOVOMIKOU (pOpEa MNou evepyei wg dlaxelpioTng enevOUoewy N OXI K.0.K. Z€ TETOIA MEPINTWON,
npoc NANPWON Tou TIBEPEVOU KpITnpiou TNG MPOoKANONG, 0 AVWTEP® HETOXOC TOU OIKOVOUIKOU
(POPEA MOU EKTEAEOE TIC OUMPPACEIC Mou enikaAsiTal o Ynownglog, MMopei va €ival o idiog
Ynoynelog, n va eival yehog tnG ‘Evwong Mpoownwv nou evepyei wg YNowngplog n va eivai
Tpitog ®opéag katd Tnv évvoia Tou apbpou 8 Tng MPOokANONG kai unod Tnv enipUAAEn Twv
Aoinwv ouvapwv dIaTaewv TNG TEAEUTAIAC Kal TNG KATAOTATIKNG duvatdTnTac npoc TouTo.
YnevOupileTal, TENOG, OTI N WG Avw €I0IKN gunelpia oTabpileTal kaTa Ta €I0IKOTEPA AVAPEPONEVA
oT0 apbpo 7.4.2 nep. (2) Tng NpdokAnong.

Eniong 0ev anokAeieTal n duvaTtoTNTa TOU UNOWNQIOU va oTNPIfETAl OTIC IKAVOTNTEG OIKOVOUIKWV
POpEWV, TIG onoieg «daveifovtar» and AAAOUG OIKOVOUIKOUG (POpEiG, und Tnv npolnobeon OTI
duvavTal va anodei&ouv Tn Npayuarikn duvaToTnTa XPNOIKOMOoINCEwS TWV IKAVOTATWY TOCO TOU
apeoou, 000 Kal Tou EUPETou davelonapoyou. H anaitnon Tng NMpookAnong yia NnpookOMIon Twv
dlkaloAoynTIKwV TeKUNPiwong Tou daveionapoxou, WE Tnv onoia diaocpaAileTal n oucIaoTIKn
0copeuon OTI Ba napaoyxebouv NpAyuaTi OTOV UNOWNAPIO Ol «JAVEIEG» IKAVOTNTEG, TIG OMOIEC
enikaAeital, dev Pnopei va apopd povo Tov dpeco napoxo OAvelag eunelpiac, aAAd kai Tov
€UpEeco. H npoavagepbeioa anaitnon €ival UNoXpewTIKN Kal anapaitnTn akoun Kal yia Taipeia,
N onoia avrkel oTov idlIo OMIAO ENIXEIPNOEWV KaBWE NPOKEITAl yIa SIAKPITA VOUIKA Npdowna Kal
Ogv ugioTaTal Tekunplo OTI N Aueowg «daveifouoa» eTaipeia dIABETEl TIG IKAVOTNTEC AUTEG €K
MOVOU Tou AGyou OTI TIG DIaBETEl TpITn €TaIpEia, avikouoa oTov idlo OIAO 1 OTI NPOKEITAl yia
OUVOEDENEVEG ENIXEIPNOEIG (UNTPIKN - BuyaTpIkn) .

Mepairépw kal 6oov apopd Tnv IdIKOTEPN avapopd TG pwTnong: To EnevduTikd KepaAaio yia
TIG avayKeEG TNG napouaag, Bewpeital OTI SIaBETel TNV IKAvVOTNTA TNG Nap. 7.4.2 (2) pogov ExEl
OUPMETAOXel To 010 oTn olvaywn 1N €KkTEAEOn OUPBACEWV napaxwpnong €pywv n/kai
oupnpdéewv dnuooiou kal 10IwTIKoU Topéa (Z.A.LT.) oUpgwva peE TIG NPOBAEWEIC TNG
napaypapou auTtnG. Ze OIAQOPETIKN MEPINTWON WMOPEl va KAvel Xpnon Twv OIaTAEEwv Tou
apbpou 8 unNO TNV €MEUAAEN Twv Aoinwv cuvapwv dlata&ewv Tng MpookAnong kai Tng
KATaoTaTikAg duvaToTNTAG TOU NApaxwpoUVToC TNV IKaVOTNTA OIKOVOMIKOU (popEa Npog TouTo.
'Ooov agopd Ta anodeIKTIKA JEoa auTa npoadiopilovTal Pe oapnveia oTo apdpo 9.6.

EPQTHMA 49:

H napaypapog (3) Tou ApbBpou 7.3.5 Tng MpookAnong npoBAénel OTI N GCUUHOPPWON
€nevOUTIKOU Ke@aAaiou npog To Kpithpio XpnuaTtoolkovouikng kai Olkovouikng Endpkeiag
duvaral, kat’ €&aipeon, va anodeikvUETAl anod MICToNoINTIKO 1 €KBeon OpKWTOU €AEYKTN. Z€
oxéon ME TNV NEPINTWON aUTH, NAPAKAAOUME va eniBeBalwosTe OTI N &v AOyw BeBaiwon n
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€kBeon dUvaTal va ekdoBei and Tov OpkwTO EAEYKTN MOU EVEPYE WG TAKTIKOG (VOUIHOC) EAEYKTNAC
TOU OIKEIOU VOUIKOU NPoowrou (] TWV OIKEIWV VOUIKWY NPocwnwy).

AMANTHZH 49:
EniBeBaiwveral

EPQTHMA 50:

1. H deuTepn nepiodoc Tou ApBpou 8.1 Tng MpdokAnong npoBAENEl OTI «UNO Toug 10i0UG OPOUC,
Hia 'Evwon Mpoownwv pnopei va oatnpileTal oTIC IKaVOTNTEG TWV CUPHETEXOVTWY OTNV £EVWON
N AAWV Popewv». Me dedOPEVN TNV AVWOTEPW avagpopd, NapakaloUpe va eniBEPAIWOETE TA
€Ene:

(a) 'OTi, og nepinTwon nou ‘Evwon Mpoownwv duvartal va anodeiel 0TI NAnpoi To KPITAPIO
Tou ApBpou 7.3.6 (0c oTabuiopévn Baon, oUPPwva Pe To v AOoyw ApBpo) ry/kal To
KpITAPIO TNG napaypdgou (2) Tou ApBpou 7.4.2 Pe avaywyn oTn ouvduaopévn ePneipia
OAWV TWV PeEAWV TNG (0 oTABUIONEVN BAoN, CUPPWVA PE TO v AOyw ApBpo), Kavéva
ano Ta PEAN TG ev Aoyw ‘Evwong Mpoownwv dev Ba Bswpeital 6T ouvioTd «TpiTo
dopea», katd Tnv &vvoia Tou ApBpou 8 TNnG MpPOOKANONG Kal, KATd ouvénela, Oev
anaiTeital n npookopion dikaloAoynTikwv Tou ApBpou 8 ek Tou Adyou auTou, Kal

(B) OTI, aveEapTnTa anod TIC avapopeC Oc OTABUION nou nepIAauBavovTal oTIC &V AOYyw
napaypagouc, ‘Evwon MNpoownwv duvaral va anodei&el 0TI nANpoi To KpITrpio Tou ApBpou
7.3.6 h/kai To KPITAPIO TNG Nnapaypagou (2) Tou ApBpou 7.4.2 Pe avaywyn oTnv euneipia
evog povo and Ta péEAN TNG ev Adyw Evwong Mpoownwv (), €V NAon NePINTWOEI, HEPOUC
alMa ox1 Tou ouvolou Twv PeEA®WV TNnG), €pooov kabéva and Ta PEAN TnG ‘Evwong
Mpoownwv Nou EICPEPEI TNV OIKEIA EUNEIpia CUPPWVEI va BeTPEUBEl WG «TpiToc Popeac»
Kal (EMNPoCoBETWE Twv JIKAIOAOYNTIKWV NMOU agopouv oTa kat’ 1diav péAn Tng 'Evwong
Mpoownwv) npookouilel Ta OikaloAoynTika nou npoBAEnovtar and To ApBpo 8 Tng
MpdokAnong.

AMANTHZH 50:

(a) EmiBeBaiwveral. ZOppwva pe Tn diataén tng nap. 8.1 Tng MpookAnong, pia 'Evwon
Mpoownwv MMopei yia TNV AANPWON TWV KPITNPIWV XPNUATOOIKOVOUIKAG KAl OIKOVOUIKAG
ENAPKEIAc KaBWE Kal TEXVIKNG KAl ENAYYEAMATIKAG IKAvOTNTAG va oTnpileTal oTIG IKAvVOTNTEG TWV
OUMMETEXOVTWV OTNV &vwon N aAwv @opewv. Ta idla Ta pEAN Tng Evwong Mpoownwv Oev
BewpouvTal Tpitol Popeic o oxEoN HE TNV Evwon, ENOPEVWG Jev JIKAIOUVTAI, EVEPYWVTACG WG
TpiTol ®opeic, va napdoyouv oe AAa PeAn TG ‘Evwong Mpoownwv TIG IkKavOTNTEG Nou Ta idia
enikalouvTal, we PEAN TnG ‘Evwong MNpoownwv, kal oTabyuiovral unep Tou Ynowngiou.

(B) Avagopikd pe TNV NANPWON TWV KPITNPIWV Twv napaypapwv 7.3.6 kal 7.4.2 (2), n
€MiKANON OUYKEKPIYEVNG IKavoTNTag and péAog TnG ‘Evwong Mpoownwy, aveéapTnTws NooooTou
oTaduiong, viverar ana€ (n.x. To anopévov PETA TNV OTABMION MOOOOTO IKAVOTNTAC WEAOUC
'Evwong, dev pnopei va diatebei w¢ 1kavoTnTa «TpiTou dopea» o Mo PENOG TG Evwonc).
TNV NePINTWon nou WEAoG TnG ‘Evwong diaBeTel IkavoTnTa TG onoiag dev KAvel €nikAnon To
idl0, €ivalr duvaTtov autn va OiaTedsi o aAa pEAN TG ‘Evwong und TIC npoUnobeoeic Tou
apBpou 8 Tng MpdakAnonc.

Mepaitépw, Ta PEAN TNG ‘Evwonc dev pnopouv va Bswpnbolv w¢ «TpiTog dopeac» yia Tnv idia
v ‘Evwon kai va diaBegouv Tnv 1kavoTnTd Touc. H npoPAenopevn othipign Tng ‘Evwong oTig
IKOVOTNTEG TWV OUMMETEXOVTWV OE auTn, Yivetal und Toug Opou¢ TnG [MPOokKANGNG
(npoBAenodpevn oTabuion).

Ave€apThTWG auTwv, Ocov agopd Tnv €I0IKN €Euneipia  AsiIToupyiac kai  GuUVTHAPNONG
aQuTOKIVNTOOPOHWYV Tou apBpou 7.4.2 nep. (1) Tng MpookAnong, unevOupileTal 0TI O€ NEPINTWON
‘Evwong Mpoownwv nou evepyei wg YNownpiog, N w¢ Aavw euneipia NpEnel va GUVTPEXEI OTO
NPOOWNO €VOG TOUAAXIOTOV WEAOUG AUTNAC, TO OMOI0 OUMHETEXEI oTnv Evwon Mpoownwv pe
NOC0O0TO OXI MIKPOTEPO TOU deka eni ToIG ekaTto (10%) (BA. apb. 7.4.2 nep. (1) unonep. (iii) Tng
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MpookAnonc). Enopévmg, €pooov €0Tw kal €va péEAo¢ TN ‘Evwong Mpoownwv nAnpoi To
TIOEPEVO KPITNPIO KATA Ta NpoavapepOévTa, dev anaiteital GAAn oTaduion n avaywyn f napoxn
IKAVOTNTWV KA.

EPQTHMA 51:

To ApBpo 8.5 kai To Mapaptnua 3 (Ynodeypa 1) Tng MpookAnonG avagEpovTal oTnv guduvn
Tou TpiTou ®opéa MOU MAPEXEI XPNHATOOIKOVOUIKN 1 OIKOVOMIKN eunelpia. MapakaAoUpe va
enBeBaiwoeTe OTI €ival opOn n KATAvONOT HAG TWV v AOYyw Opwv wC Npog To OTI 0 TpiTog
dopeac kabioTaTal €I OAOKANPOV UMOXPEOC avagopika HE TIC XPNMATOOIKOVOUIKEC DeOUEUDEIC
Tou MEMouc TnG Evwong Mpoownwv, To onoio o Tpito¢ ®opeag undoxeTal va unooTnpigel.
Juvapwe NPoc Ta avwTEPW, NApAkaloUe va eniBePaIWOETE OTI eV OKOMEITAl va KATACTE O
TpiToc Dopéac oupBarAOPevo PEPOC oTn ZUPPBaon ZUPNPAagng.

ANMANTHZH 51.:

O Tpitog ®opeag Ba unexel EvavTi TnG AvabeTouoag ApxnG anod Koivou kai €1 0AOKANpov euBuvn
pE Tov Avadoxo o€ nepinTwan nou dev NnAnpouvTal ol épol Nou neplypagovtal ato Apbpo 8 Tng
MpookAnonc. O1  Opol dlacpaNiong autng TnG OIaTtaénc Ba eEeidikeuTouv OTn ZUPPBacn
>Uunpaéng kai Ta MapapTAuaTa Tng.

O Tpitoc dopéag dev Ba eival oupBarrdpevoc kal dev Ba unoypayel Tn ZUpBaon Zuunpaénc. H
>UuBaon ZUunpa&énc Ba unoypagei and Tnv Avabetouoa Apxn kai Tov Avadoxo kai 6a
nepiAapBavel kar 6Aa Ta MapapTAuaTa nou pnopei va unoypdagovTtal and d1apopouc AAAoUg
EMNAEKOPEVOUC O€ QUTH).

E.A O NMNpoioTapevog A16
1.A16

2.BOAK ZAIT. Iwavvng Mnakoyiavvng
3.Xpov. Apxeio MeT. MnX/KkoG pe A™ B.

4.Tpnua A, Tunua B, Tphua T
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